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$JLOHV�3URMHNWPDQDJHPHQW�
6FUXP�� 6FUXP�0DVWHU�� 3URGXFW�
2ZQHU
6WDNHKROGHU� 0DQDJHPHQW� 6SULQW�
3ODQQLQJ�� �%DFNORJ�� �5HYLHZ� DQG� �
5HWURVSHFWLYH
3URGXFW�%DFNORJ��.DQEDQ

2UJDQLVDWLRQ XQG 0RGHUDWLRQ� YRQ
'DLOLHV��:HHNOLHV XQG 6SULQWV�LP�DJL�
OHQ�8PIHOG

9RU� XQG� 1DFKEHUHLWXQJ� YRQ� :RUN�
VKRSV�XQG�3UlVHQWDWLRQHQ

3URMHNWPDQDJHPHQW� LP� :DQGHO��
'LH�$XVZLUNXQJHQ�GHU�'LJLWDOLVLH�
UXQJ�DXI�GLH�:HWWEHZHUEVIlKLJNHLW�
YRQ� 8QWHUQHKPHQ� VSLHJHOW� VLFK�
DXFK� LP�3URMHNWPDQDJHPHQW�XQG�
GHQ� $QIRUGHUXQJHQ� DQ� GLH� 3UR�
MHNWPLWDUEHLWHU�ZLGHU�

(UIROJUHLFKHV� 3URMHNWPDQDJHPHQW�
ZLUG�]XQHKPHQG�DJLOHU��ZDV�EHGHX�
WHW��GDVV�GLH�6WHXHUXQJ�YRQ�3URMHN�
WHQ�XQG�3UR]HVVHQ�VHKU�G\QDPLVFK�
XQG� IOH[LEHO� HUIROJHQ� PXVV�� XP�

JHZ�QVFKWH�bQGHUXQJHQ�DP�/HLV�
WXQJVXPIDQJ�VFKQHOO� XPVHW]HQ�]X�
N|QQHQ��'DEHL�GDUI�DEHU�GDV�WHFK�
QLVFKH� XQG� IDFKOLFKH� 9HUVWlQGQLV�
I�U� GLH�3URMHNW]LHOH�XQG�GDV QDFK�
KDOWLJH� (LQELQGHQ DOOHU� EHWHLOLJWHQ�
6WDNHKROGHU QLFKW�]X�NXU]�NRPPHQ�

$OV�([SHUWH�I�U�,7�3URMHNWH�XQWHU�
VW�W]HQ� ZLU� 6LH� PLW� VLWXDWLY� HLQ�
VHW]EDUHQ�� SUD[LVHUSUREWHQ� 0H�
WKRGHQ�� :LU� NUHLHUHQ� LQQRYDWLYH�
.RQ]HSWH��GLH�DXI�GLH�%HG�UIQLVVH�

XQG�+HUDXVIRUGHUXQJHQ�,KUHV�8Q�
WHUQHKPHQV� ]XJHVFKQLWWHQ� VLQG��
,Q� GHU� ,PSOHPHQWLHUXQJ� YRQ�QHX�
HQ� 6WUDWHJLHQ�� 3UR]HVVHQ� XQG�
.DPSDJQHQ�EHJOHLWHQ�ZLU�6LH�DOV�
6SDUULQJVSDUWQHU�

8QVHUH�/HLVWXQJHQ�LP�hEHUEOLFN�

3URMHNWPDQDJHPHQW�DJLOH�FODVVLF 3URMHNW 0DQDJHPHQW�2IILFH��302�

.ODVVLVFKHV�3URMHNWPDQDJHPHQW�
(UVWHOOHQ� GHU 3URMHNWSODQXQJ PLW
3URMHNWVWUXNWXU XQG 0HLOHQVWHLQSOD�
QXQJ� %XGJHW��5HVVRXUFHQ�3ODQXQJ
XQG� �&RQWUROOLQJ�� 5LVLNR�&RQWUROOLQJ��
4XDOLWlWVVLFKHUXQJ

.RQWDNWLHUHQ�6LH�XQV�
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3URMHNWPDQDJHPHQW
3URMHNWPDQDJHPHQW�RGHU�3URMHNW 0DQDJHPHQW�2IILFH �
'LH�LGHDOH�(UJlQ]XQJ�I�U�,KU�3URMHNW

8QWHUVW�W]XQJ� GHV� 3URMHNWPDQDJH�
PHQWV�EHL�GHU�3URMHNW� XQG�5HVVRXU�
FHQSODQXQJ�� EHLP $XIZDQGV� XQG�
&RVW�&RQWUROOLQJ�� EHLP� 5HSRUWLQJ
XQG EHL� 4XDOLWlWVVLFKHUXQJV� XQG�
&RPSOLDQFH�0D�QDKPHQ


